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BYLAWS
. - OF
THRAEMOOER IN THE PARK TOWNHOMES AESOCIATION, TNC.

sRTICLE]

NAWME AND LOCATION

The nsmc of Ihe corporahon ic THRAEMOOR IN THE PARY TOWNHOMES

A0SOCIATION,INC, & nonprofil carporalion oreanized under (he Chlorado Nonprolit Corporation
acl hereinafier refemed (o as (he “pssociation.” The pnncipal off.ce of the corporauon shall be
lpcaled wl 6723 W Yale Avenuc, Lakewpod, CO 80227, bul meetinge of lwlembers and direciors
meyv be held at such places within the State of Colorado as may te designaled by the Board of

Direclors.

ARTICLE 1L
 PURPDSE

this Associationis formed is to govern he Project, exercise the rights,v
Il the dulies of the Association, as provided in that certain Declaralion
of Covenanls, Condinons and Resirictions for Thracmoor in the Park Townhomes, and any
amendments thereto, recorded in Ihe office of the Clerk and Recorder of the County of Jefferson
Colorado ("Declaration”) (leTs which are defiped in the Declaration shall heve the same mcaning::
herein unless otherwise defined), and those cerimin Anicles of Incorporation of Thraemoor in the
Park TownhomesAssociation, Inc., and any amendments thereto, filedintheoffice of the Secretary
of State of the Siate of Colorado ("Articles of Incorporation”). A4ll present or furure O\\/ner;, .

ls. orany olher person who may utilize in any manrer the Project or any [scilities
spects to the covenants, conditions,

The purpose for which
power and authority, and fulf]

lenan{s, occupan
or appurtenances therelo or (hereon, shall be subject in all re
cestriclions, reservalions, £asements, regulalions, and 8!l olher lerms and provisions set forth in the

Declaration, Aricles of Incorporation and these Bylaws. The mere acquisilion, rental or occupancy
of any Condominium Unit, or a1y portion thereol, shall signify that ull 1erms and provisions of the
Declaration, Aricles of Incorporation and these Bylaws are accepted, ratifled and shall be complied

witly,

ARTICLE 11
‘ . MEET[GS OF MEMBERS

Section ). Voling Mcmbership.  The Acsocialion shall have one class of voling
membership.

Seclion 2. g;jnnnl Meetings. The ficst annual meeling of the Members shall be held within
\he Associalion, snd cach subsequent regular annual

onc ycay from the daic of incorporation of
th olcach year as the month i which the Tirs

mecting of the Miembers shallbe held in the same mon
was held, the specihic date and time therenl to be designated by the Board of
olher time as the Board may cslablish, :

1
T

annual meeting
seeh

Direclors [jom e 1o O RpARiane !
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Section ), Special Meelings, Special meelings of the Members miy becalled any time by
the President of the Association of by the Board of Directors, o HPON wrillen requesi of Ihe
Members whg e enbitled 1o vote 20% oray of the vores. '

Scetion 4. Notice of Me [ngs. Writte notice of cach mesting of (he Members shay be
81ven by, or at the direction of, the Secretary of the Assaciation pr PETSON authorized ¢ call (he
mecting, by mailing a copy ofsych notice, postage prepaid, o leas( | 5 days bcforc»suah meeting (o
cachMemberaptiyed fovolethereal, addressed 1o the Member's add:ess g APPEATIng on the hogjs
ol the Associatjon, o supplied by sych Member 1o the Association far (he PUmPOses of nafice, Sy,
specify the place, day and hour of the meeting, and n ha Case 0f a specjg) meeting, tha
pumpose of the meeling. Upon requesl, each Firg; Morgasee of & Condomininm Unit shal| p
entitled 1o regejye WIItten notice of 4 meelings of 1he Members, and shayy be permitted g designajc

A fepresentalive to gy(end all such neenngs,

Section §, Quotum, The presence af the meeting of Member's entitled 1o cast of ol proxjes

enlitled 1o cast, gne fifth (1/3th) ofthe ¥olesof each class ofmcmbershtp shall constine quorum
for any action, excepr g5 otherwse provided in (he Articles oflnc(.lrporation, the Dec)arau’on, or
these Bulgyws. If, bowever, such quorum shall not be PEesent or represeneg alany meeling, the
Members entitleq g vole thereat shal| ha ve Powerto adjoum fhe meeling from time (o lime, withoy, .
notice other thap dnnouncement ay the meeling, un(j] a oM a5 aforesaid shay be present o
represented. Unless otherwige specifically provided by the Decleralion, Articles of Incorporatjon.
these Bylaws or by statute, a)| Matters coming. bafore 5 meelng of Members at which a proper
quorum is 1n attendance, in perspp orby proxy, shall he decided by (o vote of g Majority of the vole

validly easl ar such meeting,

Seclion 6. Proxjec- Atall meetings ofMembers, each Member My vote in persop o by
proxy” All proxies sha) be in Writing and filed wiih the Secrelary. Every Proxy shall be revocap|e
and shal) automatically cegse upon conveyance by the Member of jyjs Cond_ominmm Unit.

‘ ARTICLE 1v
RIGHTS OF THE 4550014 T0N

Secljon 1, Implied Righis. This Associazion May exercise any ang all right or privileges

givento it underrthe Declaration, 1he Anicles ol Incarporajion or theg Bylaivs, or a5 may othenvise
be given 1o by law, and every other nght or privilege reasonably (o pe tmplied therefiom or
reasonably NeCessary o effectuage any such righy or privilege. '

Seclion 2, Restriction ofRighs, Nonvithszancfingthe provisicng of Section | of this Aricle,
saciation shal) ol be Empowered tp do any ofthe matrers ltemized in (he Dcclarau'on, Unless
il shall obrain the Prior writteq approval of the required percentage of Fipg, Morgagees of

Condominium Unils, as provided ihergn,
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- ARTICLE V -
ROARD OF DIRECTORS - SELECTIQN - TERM OF OFFICE

Section | Number. The alfairs of thic Associalion shall b managed by 2 Board of three (3)
directors Direclors shall be Members which, in the case of Declarant, shall inclode the officers
directors and employees of Declarant, and in the case of other corsorate Members chall include 1he

officers and direclors of cach such corporate Member.,

Seclion2. Te (Office. Althe firstannual meeting of the Association, the Members shyl)
electone dircetor (o5 3 (e17m of one year, one direclor for a term ¢l wo years, and one direcior for
a term of three years, and al cach annuz) meeung (hereafler the Members shall elect the same
number of directors as there are diveelors whose terms are cxpiring al the time ol each Declaration
fora termn of three years, At che firsl annual meeting of the Associstion, the candidate (or the Board
of Directors who recejves the largest number of votes shell be elecled for a three-ycar 1erm, the
candidate who recejved the nex! largest number of votes shall be :lected for s 2wo-yrar term, and
the candidale who rceejves the next largest number of votes shall te elected for a onc-year (erm. In
the cvent thal one or more successful Director-candidates receive an cqual number of votes, then
the president of the Associalion shall determine the lerms of thosc members of the Board of

Direclors receiving an equal number of votes.

Sccriond, Removal. Any direcior may-be removed from the Board, wilh or wilhout cause,
by a majority vole of sach tlass of Members, provided thal, so lonz as Declarant is entifled 1o and
Js exercising its rights under Paragraph 5.3 of the Declaration, only Declarant may remove any
director whois serving in such capacity asa result of being affiliated with the Declarant, In the sven!
of death, resignation or removal of & director, his successors shall be selecred by the remaining
member(s) of the Board, whether or not such remaining member(s, constitute 2 quorum, and shall
serve for the unexpired term of his predocessor; provided, however, that so long as Declarant is
cntilled 1o and is exercising jts rights undec Prragraph 5.3 of the Declaravon, the Declarant may
appoint the successor of any direclor who served in such capacity o1 & result of his affihiation with

Declarant.

_ Seclion 4. Compensation, No director shall receive compensation for any service he may
render o the Association, However, any direclormay be reimbursedyfor hisactual expenses ipcurred

in the'performance of his dulies,

Section 5 Actiop Taken Without a Meeling. Thr Direclors shall have the right (o 1ake any

aclion in the absence of a meeling which they could lake 8l 8 mecting by oblaining the writen
approval of 2]l of the diteciors. Any aclion so approved shall have e same cffect as though raken

al a meeting of the direciors.

ARTICLE VI
NOMINATION AND ELECTION OF DIRECTORS

Section ). Momiration. Nominalion [or electivn to the Board of Directors shall be made by

1




a No‘mjnazing Committee. Noml’nalions may also be'made from tHe ftoorat the annual meeling. The
Nominating Commitice g)yay CONsist of 3 chaitman, vwho shal e a member of (he Board o
Directors, and 1wy o mare Members of )¢ ASsociation, The N(';minalmg Commitiee shay) be

Appoinied by the Board of Directors priorto each annual'meccing ofthe Members, 1o servs from Ihe

close of such annual mecting yno the close of the nex! arnual meeting and such appointment ghy|)
beannounced g each annual meeting, The Nomfnau’ng Commitiee shall make 35 many nominatjgy,
for cleclion to (he Board as j shall in s discretion dc{c-nﬂine, biit not Jess than the number of

varancies thart are tg he filled,

Section 2. Eleciion. Election 1o the Boarg of Directors shal) be by secret wrilten ballo) 4

Such election, the Members or thej, PrOXies may casl |q respect to ca
they are enrilled jo ¢xercise under the Provisions of the Declaratisn, The PErsONs receiving ¢y

largest number of vojec shall be electeq. C‘umu)aii\(c_votfng is not rermitied,

 ARTICLE vy
MEETING OF DIRECTORg

. Section |, eQular Meetipos. Regular meelings of the Poard of Direcrors shall be held

monthly withou notice, at s\jch place and hour a5 may be fixed from lime (o tjme by resolutiop of
the Board. Should said meeting fall Uponalegal holiday, thep rha(mcccmg shall be hald 3¢ (he same

time on the neyr day which is not a legal holiday.

- Section 2, Special Me lings, Special meetings of the Boarg ¢f Directors sha)] pe held when
called by the president of the As::ocian'on, orby any nyg directors, afler 0ol less than three (3) days

notice lo each director.

Section 3. Quorym: A majority of the numbe, ofdireclors shaf) constitute a quorum for (he
_fransaction of business. Every actor decision done or made by a MEjOrily of (he direclors presenc
ala duly held meeling at which , quorum s preseut shall be repard, g a5 Ibe act of the Boary.

' ARTICLE v _
POWERS AND DUTIES oF LHE BOARD OF pjg ECTORS

Section | Powers. The Board of Directars shal] have power (o:

(a) adop, amend, puin'sh.and repeal rules and regulationg governing the use o the
Common Elements and facilities hepeon and the persona| conduct ofthe Members and their gues(s
thereon, and 1o establish penalljes for the infraction thereof:

(b) suspend Ihe right to use any recreational farilipas and the voling rights of a
' Member shal| be in defayje in the peyment of any

Bisessment levied by (he Association, Sych rights may also be suspended after notice ang hearing,
¥ (60) days, for infraction of publisheel rules ang regulations;
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to, make, perform, or enforee conlracts, licensesand agreements ol every

(c) enterin
in agreements, conlracis, hoensces

and and descriplion, including wilhou! limitation those ccria
Jcascs, casemnentsand ol rights-of-way, acmore fully providedin Seclion 6.7 of the Declaration, and

do all piher acts necessary, appropriare, oradvisable in carrying out any purpose ol thic Associalinn,
wilh or in acsociation with any person, firm, aszocialion, corporalion, or olher entily or azsncy

public or private;

(d) exercise for the associsrion all powers, dutics and authonly vested an or

delegated lo thos ssocianon and nol reserved fo 1he membership by other provisions of thesc

Bylaws, the Articles ol Jncorporalion or the Declaration,

(¢) declare the office of o member of the Board of Directors to be vacantin the event
1) be absent from thyee (3) regular meetings of the Boerd of Direciors dunng any

such member sha
one year penod;

(f) employ the services of & manager or managing agent, or both, and such
brs or other employees as they deem necossary, and delegate any of their dulies
1o such persons; provided, however, when so delzgated, Ihe Board o Directors shall notbe relieved
of its responsibilities under the. Declaration, the Articles of Ingorperation o7 these Bylaws. In ihe

irectors delegales any powers relating 1o collection, deposil, (ransfer or

gvent the Board of D
disbursement of Association funds (o ptherpersons ot 1o a managing agent, said delegation shall be

subject to the following: (i) the other persons ormanagzing azent shall mainain Hidelity insurance
coverage or a bond in a0 amount of not less than 530,000 or such aigher amount a5 the Board oT
Directors may require; (1) the olher persons or managing ngenls shull maintam all funds inaccounis
of the Association separate [rom the funds and accounts of other corporalions or enlibies monsged
by the other persons oT managing agen and maintain all reserve accounts of ench such corporalion

5o managed separalefrom operalional accounls of the Acssociation; and (i) an annual accounling
calemnent be prepared and presented (o the Associalion by the

indcpendentconirac

for Association funds and financial s

mannging zgenl, s public acrountant of certified public account; and
() detignate andremove personnel necessary for the speralion, mainlenante, repair,

and replacement of the Common Elements.

shall be the duly of the Board of Direclors lo see thal all of the dulies

Seclion 2. Duties. 11
\he Declaralion, are performed as required thecein,

and obligalions ol the Associalion, as ser fonhin
mncluding without limitalion the duly for -

(a) caust tobe kepia complete record of all itz acls and corporate affairs and present

2 statemnenl thereol o the Members al the annual meeting of Memberi, orany special mecting when
such stalement s requesied in WIiling by onc-fourth (1/4) of the Members who are entitled o vole,

b) supervise allofficers, sgents, and employces of this Associabion, andseethattheir

(

L nrfmrmrd,’

b rlun
gultes srtpropern)y—p+

(c) as more fully provided in the Declaration, Lo:

c
J
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(1) fix the amount of the Maximum monlh}y assessmen| 8ainst eaep,

(2) foreclose the Jiep againgt aay Cnudm‘niniLtm Unit for which iny
assessment or any poriog hereor is o paid vithin nincly (90) days afyer the due date, or
bring an ac(jon af law agajpg) the Owner personal)y obligated (n Pay the same.

(d) cause the Common Elemenis ¢o pe main{amed;

(=) issue, or Calse ap Appropriate offjcep or dcsignared agen| (o {ssue. Upon wrie,

demand by the Owner, Firs Mongage,jumor Monzagee, prospectjve Purchaser, PIO3pective Firg
0rgagee o pJ‘Oschl)Vt;jUniO[ Morgagee ofeach Condomimum Unit, a cedificate Selting forf,
Wheter or no; ANy assessmen) b, been paid, 4 reasonab/e charge, by jg no-cven( less iy, Fifleen

the issuance of such g Cerificate signed by 4 member of the Board 0 Direcrors Oran officer of e
- Associalion, or by (hemanaging dgent of the Associarion, the inforr:mtion Coniained thereip, shall
be conclysive upon (he Association g loall persons who rely therecn iy good fajth:

‘ * (£) procure ang Maintaig adequare liability ang hazarg Nsurance g the Cornmop
Elements ang fidelity bonds as more fully proyidey [n the Dcc}armion;

(2) notify ip WTiting, any First Mongagcc, Orany irsurer g SUarantor of 3 Fipe
Morigaga, Hpoa wrilley Tequest; when the Owrier thereof s in de fay) In the Paymenr of any

- ARTICLE 1 -
OFFICERS 4ND THER DUTIES

Section | numeration .er'omCES. The officers of 1his Ass.(:aciazion shall be Presiden;, 4
\/icc-P'rfsfdent, Who sha]| g all times be Members of |he Board of D‘irrcrors, a Secrelary,
Treasucer, and such other Officers a5 iha Board ofDircchrS may fram time 1o time by resolution

Sccrioﬁ 2. Electipn o[' Officers. The ¢lection 6fofﬁcc:5 shal) lake place atthe firg Meeting
ol the Board of Direcrors foHowing each anpyg| meeling of (he Merbers

Section 3, Teppm The officers of this ASSOCialion sha)| be elected annually by (fe Board of

Directors and each sha hold office for ope (1) year Unless the office: shay sooner resign, or shal
be removed, of shall athervyjse be disqualifieg {o serve,

Section d, SPELH\L&EM% The Beard ol Direcrors may elect sych other officers ag

6
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Uhe afTairs of the Association may require, each ofwhomshail hold oifice {or such period‘, have such
autnariny, and perform such dubes as the Board of Directors mey, irom time 1o lime, delermine,
Cerlion 5. Resiepation and Removal. Any officers moy be remmoved from office with or
withoul cause by the Board of Directors. Any officer may resign atany time by giving wrillen nolice
\o the Board of Dircclors, the President, or the Scerelary. Such resignalion shell take efTecton the
y notice or atany laler ime specificd therein, und unless otherwise speci(jed
sary Ic malke il elfective.”

date ol reccipt of suel

therein, the acceptance of such resignabion shall not be nenes

Section 6, Vacancies, A vatancy in any office may be (llzd by appointment by the Board

of Direclors, The officer appointed 1o such vacancy shall serve Tor thic rermainder of the term of the

olficer replaced.

» Section' 7, Multiple Offices. The offices of Steretary and Treasurer may be held by Lhe same
person. No person shall cimultaneously hold more than one of any of the other offices exeeptin the

case of special offices created pursuantto Seclion 4 of this Arlicle,

Section 8. Duligs, The dutics of the officers are-gs follows: .

(a) The President shall preside &t all meetings of the Board of Direclors and

al orgers and resolution of the Board of Directors are carried out; shall sien

Members: shall see ih
and shall co-sign or authonze a

all leases mortgages, deeds, and other writien instruments;
designated agent (o CO-51ET all checks and promissory Notes.

Vice-President

(b)Tbc Vice-President shall act in the place and steacl Df the President in the event
- pfthe President's absence, inabilily, or refusal o act, and shall exertise and discharge such other

duties as may be required of the Vice-Presiden! by the Board of Directors.
Secrelarv

The Secretary ors designated agen! shall record the voles and keep the minutes
\be Board of Direclors and of the Members; shall keep the
said seal: shall serve notice of
e current records

(¢)
of 8ll meetings and procecdings of
L oF the Association and affix it on all papers requinng
eciors and of the Members; shall keep appropnal
ith their addresses; shall prepare, execule,

vch other duties as required

corporale sca
meelings of the Board of Dir
showing the Members of Lhe Associalion logelher w
certify and record amendments 10 the Declaration: and shall performn s

by the Board of Dureclors.

Treasurer

(d) The Treasurerora designatedagent shall receive and depositin spproprisic bank

7
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|
accounts all monjes ol the Associa(fbn and shall disbugse Such fungls a¢ direcod by resolyljon of the
 Board of Directors: shq)) SIEN or alilorise @ designated ageq] ‘0 sign all checks 5qq Promissory
notes of the Asswia{ion; shal| kec%ly Proper books of dccounl; shy) Cause an anpyy) compilalion
report of the Association books (g He nade by a Cerfifiaq Public Accountant g the complerigp of
sach fiscq) YGarar, at the oplion of the Board of Directors or 25 mzy be TeqQuired by Section |§ 5 of
the Dccla'ran'on, AN annual reyje,y, or audited financial Statement myy be required; and shy)) prepare
Anannual budget apg 4 statcmcmoﬂincome and expendinyres 10 be preseniey (o lhe memberghip 4

it regyfar annup| meeting any dc{i7cra Copy of cach io the Membeys,

1

; ARTICLE v
| - COMMITTEES

- The Association shy|| appoi’p( 3 Nominacmg Cormmittee g5 Provided in thes, Bylaws, I
addition, (he Board of Direcior M3y appoint other Fommitiees whigh W deems appropriate jp
i i~

Camying our s PUrposes, |

.f ARTICLE Xt

BO0KS AND RECORDS
[

The Associalion sha|] keep ¢ tailed, accurate ap g complete iooks ajyg records of jig receip(s
and expenditures (Jnctudf'ng Tece)pls ang eXpenditures affecting the “ommon Elemens) shayy keep
minutes of the proceedings of the Bo,zlird of Ditectors ang Membery. and shall keep g s regislered
orprincipal office iy Calorado, & recplq ofthe names apg addresses of (he Membere enlilled to vore
Upon ten (10) days' natice 1o dlema:ﬁagtr Or managing agen; of the Assotfatz’on, any Owner shall
be fumnishied g statement of hjs account setting forih the amouny ofany unpgjq 8S5€ssments or gther
chirges due ang OWIng from gych Owrer.  Curren; Copies of the Declarsiion, Articles of
Incomporalipn and Bylaws of e ASsocialion, rufes and regulatjons Boveming [he Association, and
olher books, records and financia) sratl'erncnrs ofthe Associan’on, sha.l be made avajlap)e 0 Owners,
First Mongagct‘s, ind insurers o guarantors of any Firs Morjtgagc. Curreny copies of |he
Dec}arau’on, Articles oflncorporacjg’n,, Bylaws, rules and regulazions, and the |apes financial
Slalement of the Association shall e available (or e@mination by Prospective purcliasers of
Condominium, Units, The word "avéf}ab]r," a3 used herein, shall at least mean available for

"inspcction, Upon reques), during ndrma| weekday business houss of Under other reasorab|e

circumsrances, :

/ ARTICLE Xy
| ASSESSMENTS

AS more fully provided |p lhe Declacation, eqcp, Member a5 obligated (g Pty lo the
Associaliog manthly and Sprefal ASSESSMENIs which are secured by a continuing fien upon the
p "OPerly against which the dSsessmeatfis made. ANy assessmens which are o, paid when dye shall
be delinquent, [fan assessmen, Oranyiponion thergofis nolpaid within (ep, (10) days afier the due
dale, (he assessment shal) begy interes| (rorm (e duc dete af (ke rale nf cighieen percent (18%) per

I . . .
20U 0 a0 SUch Jesser rqp a5 may 7(: Sel{rom time 10 (ime by th2 Boarq of Directors, and 1he
Assaciation Miy assess 3 monihly }a(eA

Charge (herepp. Th; Association May bring ap aclion at lgw

3
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or in equity against the Owner personally obligat d o pay the same, or foreclosr the her apainst

such Dwner's Condominium Unil, and interest, late charges, cosis, and rcesonable aliomeys' [tes

of any such aclion shall be added (o lhe amoum of such agsessment Mo Owner may waive or
othervise escape hability for the assessments provided {or hersin by non-use of the Common

Flements or abandonment of his Condominium Unil.

ARTICLE 1]
COFPPDORATE SEAL

The Aussociation shall have & sealin circular form and with.n its circumference the words:

Thracmoor o the Park Townhomes Association, Inc..

ARTICLE XIV
AMENDMENTS

‘ Subjectto Ihe terms and provisions of the Declaration, these Bylaws moy be amended, a1 s
rezular o7 special meeting of the Members, by 2 voic of 2 majority ol'a quomm ol Membzrs presen|

in person or by proxy

: ARTICLE-XV
INDEMNIFICATION OF DIRECTORS AND OFFICERS

The Associalion shall indemnify every director, officer, agenl and emplovee, and any former
director, officer, 2eent and employee, zgainsi-all loss, costs and 2xpense, including counsel fees,
reasonably incurredin conneclion with eny action, suit, or proceeding 1o wmch such person may be

made a party by reason of being or having been & director, officer, agent or employee of the

Associnlion, except o matters in which such person shall be finally adjudged in such action, suif,

or proceeding to be liable for gross negligence or fraud. Any such indemnification shall be limiled
toand mav only be paid out-ofl hEmSL\ranc:prDr‘e eds provided by an snsurer f\lmjsbmg officers and
direclors errors and OmMisSioms Insurance coverage and any othier insurance protecting the
Associalion from liabiliry because of the negligent acts of itz servants, including insursnce couermg
motor vehicles or public liability, propeny damage, medical and othe: similar coverage, il being the
intent and purpose of this provision lo limit all payments or seitlements in indemnification lo the
“actual proceeds of insurance policies. No indemnificalion shall be provided for acts consiimting
gross negligence, nor for {raud, nor for more reprebensible conduct I the eventola settlement, the
sefilement shal) be approved by the insurance carmer and paid for by (heinsurance carrier out of (he
insurance procecds, The foregoing rights shall notbe exclusive of other rights to which suchdirector

or officer may be enlitled,

ARTICLE XV
MISCELLANEOUS

-

Secnon 1. The () sral yEaT vl fyersToTaromohaltentonthehirst un) Ol JamoaTy ey YeaT,

ey Lepl ihat Ihe [irst fiscal year shall begin on the date of incorporalicn.

0

~
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© Secon 2. Conficy o Documens. |p case of any copy
Incomporation and these By!aws, the Articles shall control; |
Declaration and these

Bylaws, the Declara
Articleg of Incomporation and the Deep

ict between [he Asticles of
0 case pof 4
tion shall control; and in cas

cofany conflict befwes
ration, the Dec| '

nihe
aration ghal cantrol, '

IN WITNESS WHEREOF, e the undersigned,
the Park Townhomas

being all of the directors 0f Thraemgor 1y
Association, Inc,, have hersunig se our hands thjs 3d day or
M e A , 2000,

' DIRECTORS:

. ; 3achE.HOward T -

l‘\\
S Tammy How;nd ' L

Yeertify: THAT [ am the duly e

*cled and acring Secretary of
Assocja!fon, Inc., a Colorada no

nprofit Corporation, and
- THAT the Toregoin

B Bylaws constirute
al d meeling of (fe Board o

fDirectors there

the Bylaws of said Adsociation, as dy)
, 2000, and chary

of, held on the I~ day of
s of the date hereinafler sy d Bylaws are

y adopted

T
seribed, saj
tull force apg effect,

IN WITNESS WHEREOP, I'have hereunio subseribed MY name and affixed (he seal of
said Associatign this T~ day of A 2000, - :

Secretary



